Accounting For Items
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You've likely seen your account level Profit and Loss statementin your Farmbrite financial reports. This
totals all of your transactions in your financial categories, and summarizes your income and expenses into
a profit or loss. While that gives you a comprehensive look at your overall operation, you are also able to
see a more specific profit and loss statement for individual records in your account.

This includes things like grow locations, crop types, plantings, animals, and equipment. For a few
examples, you might use this to see the total cost associated with a specific field on your property, the
expenses and income for a flock of chickens, or the overall net amount associated with a tractor that you
maintain and service, but also sometimes rent to your neighbors for extra income.

To access these indivdiual transactions and P&L statements, you'llnavigate to the record and select
the Accounting tab. We're using a flock of chickens in our example below, but this is true for any of the
record types we outlined above. You'll see any income or expense transactions associated with this record
shown on this page, and a link to run the P&L Statement towards the top. This combines all of the
transactions in each category to show you totals, and then summarizes the expenses and income to show
you a net profit.

You can see in the example that we're accounting for costs like the initial purchase price, feed, and vet
visits. You'll also see income from some hens we sold, and the sale of eggs at our farmstand. Overall, you
can see that we are turning a decent profit from this smaller flock.
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You can filter the P&L for a specific date range, and choose group it by month or year. This helps you get
the specific transactions you are looking for and chart your progress over time.


http://help.farmbrite.com/help/profit-and-loss-statement
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Farmbrite recommends that you work with an accounting professional for any questions specific to your
business accounting. They can help ensure compliance with your local laws and offer advice on how to best
account for your business needs.

A Few Important Notes

Any transactions that are associated with the record will be shown on the Transaction page and P&L
Statement. This includes transactions created on the main Farmbrite Accounting tab that were associated
with the record from there.
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If you have split your transaction into multiple categories, the transactions page will show each individual
transaction, and the categories will be reflected correctly on the P&L Statement.
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